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Geneva, 19 October 2009
Mr. President, Mr. Secretary General, 

Excellencies, Ladies and gentleman, 

On behalf of the International Trade Center, I am pleased and honored to be here for this 6th CEO meeting for the Chief Executives of Development Financial Institutions organized by ADFIAP.
The impressive level of attendance by this distinguished audience is in itself a testimony to the importance and urgency of the issues covered by this CEO forum and its timeliness.
Before going any further, I would like to express my sympathy with the Philippine people and others in the Pacific, especially in Samoa and Indonesia who have been recently badly affected by tropical storms and typhoons leaving a trail of desolation and pain.
Like many others, we have watched the sudden outburst of solidarity between people, often sharing the little they have. That in itself sends a powerful message on the resilience of the people in this region, their courage, their faith and capacity to respond to crisis and rebuilding their lives.
Our presence in Manila is also an occasion to discuss and identify ways for the economies of this region and specifically their SMEs, to cope with and respond to the financial crisis and regain their competitiveness and their share in global markets. 
While recent news indicate that financial markets are regaining their normal rate of growth, a full stabilization and return to normalcy is not expected before late in 2010. This implies that for the majority of SMEs worldwide hard times are still to come as they will have to face a slowdown in lending combined to stricter lending criteria with an obvious impact on economic growth and unemployment.
With its mandate to assist developing and emerging countries exporters, the International Trade Center (ITC) is recognizing the plight confronting SMEs worldwide and has initiated a number of practical initiatives designed to bridge the gap often present between SMEs and financial institutions, and constituting a major impediment to restoring confidence, trust and mitigating risks.

In that regard, ITC has developed a strategy bringing short and medium term solutions aiming at improving SME’s access to affordable finance, based on the following:
· Strengthening financial management capacities of SME managers to develop bankable proposals for an easier access to financial resources;
· Facilitating financial institutions’ risk evaluation  of exporting SMEs, through an interactive screening tool that rapidly assesses SMEs’ real export potential and the management of associated risk;
· Negotiating with and mobilizing resources from regional development banks, medium and long-term credit and guarantee lines for SMEs, hosted within identified commercial banks, using screening tools based on ITC’s certification methodology;
· Broadening the range of financial services made available to SMEs, to improve their international competitiveness. 

Mr. President, Mr. Secretary General, Excellencies, Ladies and Gentlemen;
I am particularly pleased and honored to be here for the launching of a bold initiative between ITC, ADFIAP and the International Institute for Trade and Development in Bangkok (Thailand) targeting SMEs, Trade Support Institutions and financial institutions of the Asia and Pacific region.
The International Trade Center is particularly pleased to take forward this challenging initiative with ADFIAP, an institution widely recognized for its leading role in identifying solutions for financial institutions to achieve their goals in promoting economic and social development in the region.
Since its inception in 1976, and with its past and present leadership, ADFIAP is often cited as a role model for its capacity to mobilize institutions and people and develop innovative responses to SME needs through a close consultative process with its members. In turn, ADFIAP serves as an inspiration for other similar Development Finance associations in Latin America, Africa and the Middle East and Eastern Europe. 
One additional reason justifying this partnership with ADFIAP is its extensive, dynamic and geographically diverse network of 109 financial institutions from forty-one countries responding to the needs of a region with over 3 billion people. 
This initiative to pilot a “SME Regional Finance and Knowledge Center” is building on the successes and lessons learned from the ADFIAP’s Institute of Development Finance and is using the Institute for Trade and Development extensive knowledge on trade and training to identify and validate the best strategies for establishing a real and sustained dialogue between banks, TSIs and SMEs. 
We hope that this pilot can lead to a much wider initiative to be rolled out at the country level with participation and funding of the World Bank and the International Financial Corporation as part of the packages made available by these institutions in response to the financial crisis and in support of the SMEs worldwide.
We also hope to have a strong participation from the Asia Development Bank who as a founder of ADFIAP has continuously played a dynamic role in supporting the private sector and the Banks of the region. 
Last but not least, we hope that our initiative can be supported by some of ITC traditional partners such as Canada and Germany who has also been long time members and supporters of ADFIAP.  This explains why our pilot initiative has to be challenging, inspiring and meaningful in its potential to bring forward new and lasting solutions. 
Our partnership aims at generating a better dialogue between stakeholders, and it should also induce increased competencies of SME operators and mitigating the risks and exposure of financial institutions. 
We are convinced that through this exchange platform, a new generation of SME managers and bankers will emerge.
· A new banker with improved understanding of the needs of SMEs and better equipped to assess the future potential of a business and its role on the economy and; 

· A new SME manager better equipped to develop sound proposals and with improved understanding of  banking requirements and making an ample use of the range of trade finance instruments and facilities. The Asia and the Pacific region has by far the greatest percentage of SMEs operating in the world and yet their share of accessing finance and use of trade finance instruments is still relatively low. 

We hope that through our partnership with ADFIAP, and with the active support and participation of all its members, we will succeed in developing rapidly a full fledged long term strategy contributing to a wider use and impact by the Banks on economies. 
A strategy that could result in attracting new comers to business even if they do not have all the required credit history or convince those who are operating informally of the advantages of participating formally into worldwide trade and exports.
We firmly believe that through this initiative we could positively impact on poverty reduction and enhancing the welfare of people in this region and beyond. 
Thank you for your attention. 
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