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Distinguished Delegates, Friends, Ladies and Gentlemen, good morning.  I am honored to be asked to give the opening remarks at today’s 6th CEO Forum.  But first allow me to extend a warm welcome to all of you.  To our friends from overseas, “Mabuhay”.

This year’s forum theme “Leading the Recovery: Environmental, Social and Governance Imperatives for DFIs” comes at a most opportune time when various sectors of society have come to recognize the importance of blending fundamental business strategies with policies and approaches responsive to environmental, social and governance developments in the pursuit of sustainable economic recovery.  More than ever, public and private institutions are being called upon to contribute to the betterment of society and the environment amidst increasing global challenges.  This clamor is even greater for development financing institutions like us who have the orientation and the calling to help develop and protect the environments we operate in.  As DFIs, we are expected to take a more active role in addressing societal issues and take into consideration the needs and concerns of our stakeholders, advance the practice of ethical standards, help alleviate poverty and promote a good business environment.  

Over the last five years, the ADFIAP has been in the forefront of advancing sustainable development in the Asia-Pacific region.   We have partnered with multi-lateral and bi-lateral funding institutions and international organizations to promote policy development activities and advocacy programs that would address economic, social and environmental issues.  We have committed to pursue an advocacy of good corporate governance in our member banks because we believe that long-term economic progress cannot be achieved without good corporate governance.

Recognizing that micro, small and medium enterprises or MSMEs are an important sector in any country’s economic development, ADFIAP launched various initiatives to help these businesses expand their operations and assist poor families acquire decent homes and build livable communities.  Through our SME and microfinance programs, our member banks have been able to make available their vast resources for social banking programs for the region’s rural-based entrepreneurs.  And to strengthen even more the organization’s commitment to an important yet underserved sector of our economy, ADFIAP, together with the Association of Development Finance in Malaysia and the International Trade Center, established the Small and Medium Enterprise Finance Initiative to provide avenue for an international exchange of information, experiences and best practices on assisting SMEs.  My institution, Plantersbank, is very much involved in the programs of the SME Finance Initiative because of our many years of successful experience in financing SMEs in the Philippines.   

To promote environmental awareness and financing programs in our region, we have continually cooperated and participated in various “greening initiatives” undertaken by our international partners such as the United Nations Environment Program or UNEP, the European Union and the USAID.  We have also conducted regularly corporate governance seminars for our member-banks to espouse the benefits of operating transparently and responsibly to achieve corporate growth and profitability.      

There is still a lot more that development financing institutions can do to achieve sustainable economic development in different parts of the world.  The panel presentations today are expected to generate meaningful discussions on emerging social, environmental and governance issues.  These include the developmental impact of migrant workers’ remittances, funding sources for new and continuing developmental programs, governance reforms and best practices which DFIs can adopt, financing programs for climate change and social finance opportunities to reach out to a wider base of people in the bottom of the economic pyramid.  As a panel presentor myself this afternoon, I will have the opportunity to share with you my institution’s story and how we have been able to weave social finance with our business goals, remain profitable and contribute in a more vital way to our nation’s progress.  

We look forward to your active participation during the panel discussions.  Again, welcome and have a fruitful and stimulating conference.  Thank you and good morning.    
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