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The Honorable Press Secretary, Cerge Remonde, Ambassador Jesus Tambunting, Chairman and CEO of Planters Development Bank, CEOs of Development Financing Institutions represented here today, ADFIAP members and friends, ladies and gentlemen , a pleasant good morning to all of you. Welcome to this 6th International CEO Forum.

We are delighted and honored by your presence and participation in this event. For a bit of history, the international CEO Forum is an annual collaborative effort between ADFIAP and the Association of Development Finance Institutions of Malaysia or ADFIM that started in 2004. The first three CEO Forums were conducted in Kuala Lumpur, Malaysia. In 2007, the event was held in Bangkok, Thailand, and last year’s CEO Forum was back in Kuala Lumpur. We are also pleased by the presence of the officers and members of ADFIM in today’s event. This is the first time that the CEO Forum is held here in Manila, the site of the ADFIAP’s Permanent Secretariat.
The rotation of the venue of the CEO Forum is a reflection of the regional character of ADFIAP. And based on some indications we have received, the next forum may be held outside Southeast Asia. But wherever it may be held, the CEO Forum has proven to be an effective platform for the exchange of ideas, knowledge and best practices among ADFIAP members on the matter of development finance. For this year’s forum, we have chosen the theme of “Leading the Recovery: Environmental, Social and Governance Imperatives for DFIs”.

When ADFIAP started organizing for this 6th CEO Forum, the theme of economic recovery might have been a hopeful, if not wishful, projection. But our analysis proved right as we are now beginning to see a realizable recovery in world economy though at varying pace and level. For the better part, we are on the road to recovery.

The critical question with regard to this economic recovery, and for any development for that matter, is: Is it sustainable? Can this happen now and in the succeeding years without unnecessarily putting to risk what is rightfully due to the future generation? Is this recovery truly sustainable? 
It is in this context that the advocacy of ADFIAP for sustainable development is reinforced. It is defined environmental, social and governance imperatives.

As we all know, the purpose of any company or organization is the creation of value for all its shareholders as well as stakeholders. This is equally true in the case of Development Financing Institutions or DFIs. Since most of DFIs are State-Owned Enterprises, these institutions carry the additional mandate of catalyzing growth of social and economic sectors that governments deem vital for development.
Recent events have illustrated that creating value and catalyzing growth can be achieved in a sustainable manner only if companies and institutions are sensitive and responsive to the environmental and societal issues, while adhering to the principles of governance in the conduct of their business.

We have seen how the lack of governance triggered in no small measure the collapse of a financial system that in turn led to the global meltdown. Just recently, we were witnesses, if not victims, of natural occurrences that turned into calamities with disastrous effects on lives and property because the environmental and community considerations were excluded in the business equations.

In the official program of this CEO Forum, it says “Road to Recovery”. Perhaps we should first ask ourselves, where is the road leading to? To help answer this question, we have structured this forum to generate ideas, discuss issues, identify solutions, and even raise more questions on the following topics: development finance and migrant workers remittances; fund sources for financing development; governance in financial institutions; financing for climate change adaptation and mitigation; and, financial inclusion and social finance.

It is definitely a long road to travel with dangers along the way. But if we prove true to our mandates as DFIs, we can arrive at a common destination. That destination is sustainable development.

Thank you for your kind attention.
4

