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Secretariat starts year with office
blessing, planning session
The
ADFIAP
Secretariat, as
its annual
tradition,
started the first
day of work on
January
3,
2011 with an
office blessing
officiated by
Rev. Fr. Peter
Nang, a Vietnamese Catholic priest
based in Makati City, Philippines. On
January 6, 2011, the Secretariat,
gearing up for the year, met for a
planning session to consolidate,
document and set to implement the
activities and programs of the
Association for 2011, keeping in mind its
members needs and aspirations as well
as its focus on the strategic plan
approved by the Board.

Top on
the list of the
activities for
the year are
the two big
ticket events
 the 34 th
A D F I A P
A n n u a l
Meetings set
to be held in
Kyrenia, North Cyprus on April 20-23,
2011 and the CEO Forum VIII to be held
in Thimpu, Bhutan in October (final
dates to be announced later).
The Institute of Development
Finance (IDF) has put out its training
calendar for 2011, highlighted by the
two credentialing programs for
development bankers, the Core
Development Banking Program
Please turn to page
4...

ADFIAP, ASRIA forge cooperation
agreement

ADFIAP and the Hong Kong-based
Association for Sustainable and
Responsible Investment in Asia (ASRIA),
represented by Octavio B. Peralta and
David St. Maur Sheil, Secretary General
and Joint Executive Director,

respectively, signed a memorandum of
cooperation (MoC) at the ADFIAP
International Headquarters in Manila,
Philippines on December 6, 2010. The
agreement covers the aspiration of
both organizations to harness common
synergies for the benefit of their
respective stakeholders through the
implementation of programs and
activities of mutual interest. The
signing was witnessed by Ms. Sandra
Honrado, ADFIAP Senior Executive for
Programs, and Ms. Yun-Ling Kang, ASRIA
Regional Manager for Asia-Pacific.
Both institutions aim to jointly
organize, collaborate, and assist each
other in conferences and forums on
Please turn to page 4...

ADFIAP featured in top
European magazine
for Associations
ADFIAP is featured in the latest issue of
the Brussels-based HeadQuarters
magazine (HQ#41), a publication
dedicated to serve the needs of
Association Executives dealing with the
conduct and organization of
conferences and congresses all over the
Please turn to page 4...

ADFIAP presents green
finance initiatives in
SRI Roundtable
A D F I A P ,
represented by
Octavio B. Peralta
and Ms. Corazon
D . C o n d e ,
S e c r e t a r y
General and
A D F I A P
Consulting (AC)
Group Head,
respectively,
showcased the
Association and
its members
Greening of DFIs project during the
Please turn to page 4...

ADFIAP Deputy
Secretary General
rejoins DBP
Isidro Roy
Sobrecarey, ADFIAP
Deputy Secretary
General the last
three years, has
tendered his
resignation from the
A s s o c i a t i o n
effective January
14, 2011 to rejoin the
Please turn to page 4...
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ADFIAP welcomes GCELs
HumaWealth Program
ADFIAP Sustaining
Member, Global
Coalition for
Efficient Logistics
(GCEL) visited the
A D F I A P
Secretariat in
Manila on January
12, 2011 to present
i t s
g l o b a l
i n i t i a t i v e ,
HumaWealth
Program, a soft
infrastructurebased, public-private partnership
platform which aims to deliver the tools
to, among others, reduce the cost of
trade, increase the buying power of
emerging economies,
offer market opportunities for the
finance, insurance and technology
industries and assist small and medium
enterprises (SMEs) access financing and
other support mechanisms.
GCELs Secretary General, Dr.
Mark R. Drabenstott and Executive
Member, Mr. Vibin Menon briefed their
counterparts in ADFIAP, Secretary
General Octavio B. Peralta, Deputy
Secretary General Isidro A. Sobrecarey

a n d
A D F I A P
Consulting Group
Head, Ms. Cora D.
Conde on the
content, structure
and initial work of
the
HumaWealth
program.
A D F I A P
member-DFIs would
have the opportunity
to learn more of the
program through
conferences and
training events that will ensue,
particularly for the benefit of their SME
clients. Moving forward, DFIs would
benefit from the robust database that
the program will generate which is
envisioned to increase lending to SMEs
which are considered the backbone
of most economies.
GCEL is a non-profit, publicprivate partnership based in Geneva,
Switzerland that brings together
governments and the private sector to
deliver tangible programs to achieve
sustainable global growth. For more
details on CGEL and the HumaWealth
program, please visit http://www.gcel.net

ADFIAP, Eastern hold SME
business forum
ADFIAPs
consulting
arm, the
ADFIAP
Consulting
( A C ) ,
along with
its partners
Eastern
Communications and EStorm
Technologies, held a business forum
recently in the Cebu City, Philippines.
Other attendees were the
European Chamber of Commerce
(Philippines) and the bigger SME
Associations in Cebu, which includes
Cebu Gifts, Toys and Housewares
(CGTH), Fashion Accessories
Manufacturers and Exporters (FAME),
and Cebu Furniture Industries
Foundation (CFIF).
ADFIAP, Eastern and EStorm
held separate presentation on how
they could help SMEs access more
funds for expansion as well as take
advantage of SME-appropriate on-line

technologies to help them systematize
and automate their business
operations.
ADFIAP presented its Fund
Access modules that help SMEs work
through the banking system to access
financial assistance. Eastern and Estorm,
on the other hand, presented their
SuccessSME and DataHUB SME business
Solutions, respectively, along with their
connectivity and partnered services.
Success SME is a telco-neutral,
SME-appropriate CRM (customer
relationship management) tool that
requires no servers, no expensive
software to automate marketing
campaigns, sales force, inventory,
billing, business reporting, project
management, and purchasing
operations.
Datahub meanwhile is the first
Tier 2 and GREEN Data Center in the
Philippines that will enable SMEs to be
more cost-effective and eco-friendly in
their data management and disasterrecovery requirements.

MEMBER ANNIVERSARIES
January
Development Bank of the
Philippines (64 years)
Rural Development Bank (13 years)
Bhutan Development Finance
Corporation (23 years)
Nepal Development Bank, Ltd.
(13 years)
Philippine Export-Import Credit
Agency (34 years)
Eurasian Development Bank
(5 years)
February
National Development Bank of
Palau (29 years)

MEMBERS
AMZ Ventures Ltd. Agrobank. Amwal Credit Union. Al
Amanah Islamic Investment Bank of the Philippines.
Antigua & Barbuda Devt Bank. Asaka bank. Asian Devt
Bank. Bank Ekspor Indonesia. Bank for Devt and Foreign
Economic Affairs. Bank for Investment and Devt of
Vietnam. Bank Jabar Limited. Bank Keshavarzi. Bank
Nagari. Bank of Industry and Mine. Bank of Khyber. The
Bank of Maharashtra. Bank of the Cook Islands. Bank
Pembangunan Malaysia Berhad. Bank Perusahaan Kecil
& Sederhana Malaysia Berhad. Bhutan Development.
Finance Corp. Ltd.. Bhutan National Bank Ltd.. Brunei
Economic Development Board. Business Development
Bank of Canada. Capital Bank of Mongolia. Centre for
SME Growth and Devt Finance. China Development Bank.
Coalition of Socially Responsible SMEs in Asia.
Commonwealth Development Authority. Credit Guarantee
Corporation Malaysia Bhd.. Development Bank of
American Samoa. Development Bank of Jamaica, Ltd..
Development Bank of Japan, Inc.. Development Bank of
Kazakhstan. Development Bank of Samoa. Development
Bank of the Philippines. Development Bank of Turkey.
DFCC Bank . Eco Frontier. Entrepreneurship
Development Institute of India -EDI. Export Credit
Guarantee Agency of Oman SAOC. Esquire International
Financing Inc.. Eurasian Development Bank. Export
Finance & Insurance Corporation. Export Import Bank of
Malaysia. Export  Import Bank of Thailand. Export 
Import Bank of India. Federated States of Micronesia Devt
Bank. Parsian Farda Investment & Financial Counsellors.
Fiji Development Bank. Fiji National Provident Fund. First
Credit & Investment Bank Limited. Global Coalition for
Efficient Logistics Asia. Global Procurement Consultants
Ltd. House Building Finance Corporation Ltd.. IDBI Bank
Limited. IFCI Limited. India SME Technology Services
Ltd.. International Financial Consulting, Ltd.. IPDC of
Bangladesh Limited.International Bank of Azerbaijan.Johor
Corporation. Japan Bank for International Cooperation.
Japan Finance Corporation, MicroBusiness and Individual
Unit (JFC-Micro) Korea Development Bank. Land Bank
of the Philippines. Lankaputhra Development Bank. Lanka
Orix Leasing Company Plc. Local Water Utilities
Administration. Malaysian Industrial Development Finance
Berhad. Micro Finance Development Fund. MNY
Consulting Sdn Berhad. National Bank of Samoa. National
Bank of Uzbekistan. National Development Bank of Palau.
National Development Bank, PNG. National Housing Bank.
National Industries Corp. of India, Ltd. National Investment
Company Pvt Ltd.. Nepal Development Bank Limited.
Nepal Industrial Development Corporation. Niue
Development Bank. NIB Bank Limited. Oman
Development Bank. Oman Housing Bank. Pacific Islands
Development Bank. Pak-Brunei Investment Company Ltd..
Pak-Iran Joint Investment Company Ltd.. Pakistan Kuwait
Investment Company Pvt. Ltd.. Pak-Oman Investment
Company Pvt. Ltd. Palestine Mortgage & Housing
Corporation. Parsian Farda Investment & Financial
Counsellors Institute. Philippine Export Import Credit
Agency. Philippine Postal Savings Bank Inc.. Planters
Development Bank. Public Development Bank Ltd.. Queen
City Development Bank. RCBC Savings Bank. Royal
Insurance Corporation of Bhutan Ltd. Rural Development
Bank. Sabah Credit Corporation. SabahDevelopment
Bank Berhad. Saudi Pak Industrial & Agricultural Devt
Company Ltd.. Seylan Bank. Small Industries
Development Bank of India. SME Bank Limited. SME
Development Bank of Thailand. State Insurance
Corporation for the Insurance of Export Credit and
Investment. TMB Bank Public Company Ltd. Tonga
Development Bank. Trade & Development Bank of
Mongolia. Turkish Republic of Northern Cyprus
Development Bank. Vanuatu Agriculture Development
Bank. Vietnam Development Bank. World Trade &
Development Institute. Zarai Taraqiati Bank Limited

Eximbank India Singapore
Res Rep visits Secretariat
ADFIAP member
Eximbank of Indias
R e s i d e n t
Representative for
Asia based in
Singapore, Ms.
M e g h a n a
Joglekar, paid a
courtesy visit to the
A D F I A P
Secretariat in
Manila on January
6, 2011. S h e
w a s accompanied by Ms. Deepali
Agrawal, her predecessor. The
meeting afforded each institution to
exchange information and updates on
their respective programs and
activities.
Export-Import Bank of India is
the premier export finance institution

of the country, set up
in 1982 under the
Export-Import Bank
of India Act 1981.
The Government of
India launched the
institution with a
mandate, not just to
enhance exports
from India, but to
integrate
the
countrys foreign
t r a d e
a n d
investment with the overall economic
growth. Since its inception, Exim Bank of
India has been both a catalyst and a key
player in the promotion of cross border
trade and investment.
Eximbank India has 7 overseas
offices in Africa, Asia, Europe, North
America and the Middle East.

ADFIAP adopts new financial
reporting for 2010
Beginning with its 2010 financial
statements, ADFIAP, as recommended
by its external auditors, SGV & Co./Ernst
& Young, will adopt the International
Financial Reporting Standard (IFRS)aligned Philipine Financial Reporting
Standards for Small and Medium-sized
Entities (PFRS for SMEs) for its financial
reporting.
In 2009, ADFIAP qualified as a
Non-Publicly Accountable Entity
(NPAE) under Philippine Accounting
Standards (PAS) 101 and prepared its
financial statements in accordance
with generally accepted accounting

The ADFIAP e-Library is a repository of
valuable reference materials on
development banking and related
topics compiled over three decades
of existence of ADFIAP. The collection
documents
the
writings
and
presentations of ADFIAP members
about their development work and
achievements, their successes as well
as their failures. For more details,
please visit the ADFIAP website and
click on the E-Library.

principles (GAAP) in the Philippines
applicable to NPAE. However, the PAS
101 has been replaced with the PFRS for
SMEs which has been approved for
adoption by the Philippine Financial
Reporting Standards Council on October
13, 2009 and by the Philippine Securities
and Exchange Commission (SEC) on
December 3, 2009. ADFIAP is registered
with the SEC.
The new financial reporting is
aimed at simplifying the accounting
requirements as well as in reducing the
cost and effort in producing the financial
statements of the Association.

The
Country Host
Programme is
ADFIAPs way
of assisting
chief executive
officers and
senior officers of member-banks in
their travel concerns in cooperation with the local host-member.
For more details, please visit:
http://www.adfiap.org/
hostprogram.php
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from page 1, Secretariat starts year with...

(CoreDev) and the Development Bank
Management Program (DevMan).
The ADFIAP Consulting (AC)
focused, among others, in proposing to
the Secretariat a restructure of its service
business units to better serve its
constituents as well as in setting its efforts
on offering this year its holistic SME
Lending Business Management System
to capacitate members that have
existing small and medium enterprise
from page 1, ADFIAP, ASRIA forge...

sustainable development and finance
issues such as, but not limited to,
socially-responsible investment,
environmental an d corporate
governance as well as other relevant
topics; develop and promote training,
capacity-building and credentialing
programs to enhance the professional
and institutional capability of their
stakeholders and other institutions that
share similar objectives; facilitate interaction between their stakeholders in
order to encourage strategic alliances
and business networking among
from page 1, ADFIAP featured in top...

world. As a Pan-European magazine, it
has links with the European Society of
Association Executives (ESAE) and the
Union for International Associations (UIA).
The magazine published a wideranging interview of ADFIAP Secretary
General, Octavio B. Peralta, which
covered, among others, ADFIAP and its
work and advocacies in the AsiaPacific region as well as the many
challenges and opportunities to
from page 1, ADFIAP Deputy Secretary...

Development Bank of the Philippines
(DBP) as Chief of Staff of the Office of
the Chairman. Mr. Sobrecarey worked
at the DBP in senior management
capacities from 1987 to 1991.
Roy, as he is fondly called, is
credited, among others, of ably steering
ADFIAPs professional training and
from page 8, EDB provides loan...

agreed with the EDB and provide them
with target loans for business
development.
The project will assist the
creation of a favourable climate for the
sustainable development and
competition of Belarusian SMEs and
enhancing their competitiveness
domestically and internationally, and
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(SME) lending portfolios as well as those
which are entering into this lending
business.
The other units of the
Secretariat  Membership, Knowledge
Management and Finance and
Administration  have also provided their
plans to boost member services and
engagement through more use of webbased technologies and resources.
For more updates on these
activities and programs, please visit the
ADFIAP website at www.adfiap.org
themselves and their partnerorganizations; and explore other areas
of cooperation such as information and
study
exchanges,
publications,
research and studies and other
appropriate endeavors.
ASRIA http://www.asria.org/ is a
not-for-profit, membership association
dedicated to promoting corporate
responsibility and sustainable investment
practice in the Asia-Pacific region.
ASRIAs members include investment
institutions managing over US$4 trillion in
assets, however, membership is also
open to any organization which has an
interest in sustainable investment.
improve governance and
management in Associations in the
region.
Created in 2002, the HQ
magazine is published six times a
year in print and online (complete
with a search engine), along with
special destination reports, and has
a worldwide readership and
clientele.
The HQ magazine's
website is located
at:
www.headquartersmagazine.co.
career development center, the AsiaPacific Institute of Development Finance
(IDF), to greater heights and recognition
through a focused course offering
portfolio, a diverse market, and
excellent partnership initiatives.
Roy brings back to DBP over 30
years of professional work experience in
the government, business, academe
and association sectors. All the best, Roy!
strengthen the infrastructural and
institutional bases of the market
economy of Belarus.
Last summer Belarus joined
Russia, Kazakhstan, Tajikistan and
Armenia and became the fifth member
of the EDB. At the same time the EDB and
the Government of Belarus entered into
an agreement on the Banks presence
in the country.

from page 1, ADFIAP presents green...

Manila Roundtable on Sustainable and
Responsible (SRI) organized by the Hong
Kong-based Association for
Sustainable and Responsible
Investment in Asia (ASRIA) at the Asian
Institute of Management (AIM) on
December 7, 2010.
The event was one of a series
of SRI Roundtables held in seven Asian
cities - Shanghai, Bangkok, Jakarta, Ho
Chi Minh City, Kuala Lumpur, Manila,
and Beijing. The roundtables are
conducted with the support of the
International Finance Corporation (IFC)
and with funding assistance from the
Government of Japan.
ADFIAPs greening initiatives
include, among others, the EUsupported Environmental Governance
Standards www.egs-asia.com and the
S M A R T C e b u h t t p : / /
www.smartcebuproject.com/
projects as well as its GRI-registered
sustainability reports, climate change
policy statement, and partnerships with
international organizations on
environment, social and governance
(ESG) issues.
The Manila Roundtable
participated by 30 invited guests
afforded the exchange of information
and discussion of key issues on ESG,
sustainable finance best practice for
financial institutions, sustainable
i nv estment tr ends a nd t hemes ,
managing supply chain issues,
disclosure and stakeholder
engagement and how investors can
support the shift to a low-carbon
economy.
ASrIA www.asria.org is a notfor-profit membership association
dedicated to promoting corporate
responsibility and sustainable
investment practice in the Asia-Pacific
region. ASrIAs goal is to build market
capacity for SRI by providing insightful,
up-to-date and accessible information
on the development of SRI in Asia and
globally.

ADFIAP is a community. Like any
other community, engagement and
interaction of members of the
community is vital to its success. We
would like to hear from you, your
feedback, ideas and thoughts on
what you have read and seen in this
newsletter, or what we are missing, if
any. Write us a brief note and we
will publish it for the benefit of the
community.

JBIC promotes GREEN
and GATE initiatives

MEMBER NEWS

ADFIAP Special
Member,
the
Japan Bank for
International
Cooperation
(JBIC), is currently
promoting,
among others,
two
financial
assistance
Mr. Hiroshi Watanabe
programs, i.e., the
President & CEO
Global action for
JBIC
Reconciling
Economic growth
and Environmental preservation or
GREEN and the Guarantee and
Acquisition toward Tokyo Market
Enhancement or GATE.
GREEN provides loan, equity
and guarantee to sovereign as well as
non-sovereign clients such as utilities
operating closely with governments and
financial institutions, both national and
international. Eligible projects include
those that have a favorable impact on

preservation of the global environment
such as projects that significantly
reduce greenhouse gases emissions and
those that accept the JBIC-MRV, its
original methodology for measurement,
reporting and verification process, such
as energy efficiency improvement,
renewable energy, etc.
GATE provides guarantee to or
partial acquisition of both public and
private placement of Samurai bonds in
the Tokyo market. This enables
governments as well as government
agencies to raise money through bond
issuance for Japanese investors.
The ADFIAP Secretariat was
informed of these initiatives by Mr. Sumio
Ishikawa, JBIC Chief Representative in
the Philippines during its meeting with
him in the JBIC Manila office. For more
information on these two programs,
please contact the appropriate JBIC
offices found in this link: http://
www.jbic.go.jp/en/about/office/
index.html

CDB to launch fund of funds
C h i n a
Development
Bank (CDB), a
state-owned
lender is set to
launch the
countrys first
private equity
Mr. Chen Yuan
fund of funds in a
Governor
CDB
sign of how
rapidly the
Chinese private
equity industry is maturing.
With direct approval from the
State Council, Chinas cabinet, the
fund of funds is scheduled to raise a

total of Rmb 60bn ($9bn), providing a
huge boost to the burgeoning domestic
private equity sector.
The fund of funds is being set up
by CDB Capital, a wholly owned
subsidiary of China Development Bank.
It will invest as a limited partner in
renminbi- denominated funds that focus
on the domestic market, according to
CDB Capital executives.
CDB Capital has partnered with
Suzhou Industrial Park, originally a
venture between Singapore and the
southern city of Suzhou, to establish the
fund of funds, which will have a 12-year
lifespan.

IFC Ltd. co-authors health diagnostic tool for
public development banks
Ottawa-based ADFIAP Sustaining
Member, the International Financial
Consulting Ltd. represented by its CEO,
Ms. Diana Smallridge, has co-authored
with Mr. Fernando de Olloqui for the
Inter-American Development Bank, a
technical paper entitled, A Health
Diagnostic Tool for Public Development
Banks.
This study defines in normative
terms what good health looks like across

various dimensions which allow the PDB
to delineate how it can improve its
overall performance and achieve its
financial and developmental goals. Due
to the variety of mandates and business
models used by PDBs, there is no one
definition of what constitutes perfect
health for a PDB, nonetheless there are
common parameters and features to
their overall systems that can be

KDB injects 1Trillion
won into Daewoo
Engineering
The state-run
K o r e a
Development
Bank (KDB) said it
has taken part in
a 1 trillion won
(USD871 million)
rights issue of
D a e w o o
Mr. Euoo-Sung Min
Chairman & CEO
Engineering and
KDB
Construction Co.
in a bid to help
normalize the builders parent group.
Some 89.9 million new shares in
Daewoo Engineering, the fourth-largest
builder in South Korea, were acquired
via a private equity fund headed by
KDB, the lender said.
The move is expected to raise
KDBs stake in the construction
company to up to 52 percent. In early
December 2010, the lender sought to
buy a 37.16 percent stake in Daewoo
Engineering and is waiting for approval
of the Fair Trade Commission, the
countrys antitrust watchdog.
KDB and Daewoo engineering
plan to sign a memorandum of
understanding on profit goals ad debt
restructuring upon permission from the
watchdog, the lender said.
KDB has been pushing to take
over Daewoo Engineering in a bid to
help speed up the restructuring of cashstrapped Kumho Asiana Group.
compared against under a flexible and
comprehensive framework. The three
common parameters of performance
identified in the health diagnostic tool
are public policy and corporate
governance, development impact,
and financial and
operational
performance.
The technical
paper is available
for free download
at the ADFIAP
website. The
company is a
l e a d i n g
Ms. Diana Smallridge
international
President
consulting firm
IFC, Ltd.
specializing in
financial services
in support of trade, investment, and
development.
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DFCC's
I.T. company
develops versatile
mobile banking
platform
Sri Lanka-based
DFCC Groups
wholly-owned
information
technology (I.T.)
company,
S y n a p s y s
Limited,
has
r e c e n t l y
Mr. Nihal Fonseka
developed a
General Manager/CEO
versatile mobile
DFCC Bank
b a n k i n g
solution called
MBanx. The solution provides a cost
effective platform to significantly
increase the banks customer reach for
both assets and liability products in a
secure environment. It is particularly

MEMBER NEWS
useful for banks and financial institutions
that are engaged in serving the small
and medium enterprise (SME) sector and
are providing personal financial services
over large geographical and low
population density areas. Its design
enables it to be interfaced with existing
core banking solutions. The solution is
already used in the DFCC Group and is
currently being deployed in a local bank
in the Maldives.
Synapsys, a technology
services, business consulting and
outsourcing company is backed by a
robust and scalable infrastructure to
support their service offerings and over
50 years of banking heritage of DFCC
Bank that places it in a unique position
to be able to meet and understand the
complex requirements of financial
service industry. For more information on
MBanx, please go to http://
www.sysnapsys.sg

BDFC opens new remote branches
to serve more clients
The
Bhutan
Development
F i n a n c e
Corporation
(BDFC)
has
opened new
branches in the
remote areas of
D o r o k h a
Dungkhag in
Samtse
and
Mr. Nawang Gyetse
Managing Director
Lhamoizingkha.
BDFC
BDFC is the first
f i n a n c i a l
institution to open branches in these
areas which will make it easier for their
clients access financial services.
Credit operations general
manager Karma Choden said that it

was difficult for the people of Dorokha
and Lhamoizingkha to access banking
facility, as there were no other financial
institutes. Its our social mandate and
were trying to reach our rural
customers, she said.
BDFC, being a domestic
banking service provider, no foreign
currencies would be availed. Dorokha
dungkhag consists of three gewogs and
all the gewogs are almost three-day
walking distance from the nearest
banking facility in Samtse. The new
branches were opened as a full fledged
office, with all facilities like credit, debit,
saving, withdrawal and deposit. BDFCL
office in Samtse has 40 loan clients from
Dorokha dungkhag.

CDA offers Loan Guarantee Program

Mr. Manuel Sablan
Executive Director
CDA
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T
h
e
Commonwealth
Development
A u t h o r i t y
leverages
its
l i m i t e d
resources by
soliciting the
participation of
commercial
l e n d i n g
institutions
in

funding business ventures for local
entrepreneurs. Under the guarantee
program, the bank grants and disburses
the loan which CDA can guarantee up
to 90% of the total term loan or
revolving line of credit. The banks that
are very receptive of the program and
are currently doing business with CDA
are Bank of Guam, Bank of Hawaii, Bank
of Saipan, and City Trust Bank. Other
banks have expressed interest, but have
yet to participate.

FDB, MoE sign MOU
to teach financial
literacy in Fiji
secondary
schools
T h e
F i j i
Development
Bank (FDB) and
the Ministry of
Education MoE)
s i g n e d a
Memorandum of
Understanding
f
o
r
the continuation
Mr. Deve Toganivalu
of the Money
Chief Executive
FDB
S m a r t 
programme for
third formers as
well as the inclusion of a new
programme, Invest Smart, for fourth
formers in 2011.
Money $mart is a financial
literacy programme developed by FDB
and the MoE in 2007 and taught under
the Commercial Studies syllabus to third
form students.
Implemented in 2007 into 162
secondary schools in Fiji and one
in Tuvalu, the key objectives of Money
Smart are geared to helping young
people learn about the value of money
from planning to budgeting,
differentiating their needs from their
wants and saving for key events in their
lives. The students also get to save
money as part of their assessment.
Money Smart was a
compulsory internal assessment task
subject and used to account for 30%
towards the students Fiji Junior marks
for the Commercial Studies subject.
Earlier this year, the MoE made
the decision that the Fiji
Junior Certificate Examination be
phased out at the end of this year
(2010) and in its place the internal
assessment task will continue at the
Form 4 level.
Since 2007, the Bank has spent
close to $170,000 on resources which
include student work and resource
books, teacher workshops, money
boxes for Money Smart. For 2011, the
Bankwill invest a further $61,900 for
Money Smart and Invest Smart.
The maximum term on loan
guarantees is 20 years. Interest rates
are set at the banks prevailing rate.
Guaranteed loans and revolving lines
of credit facilities are evaluated and
must meet the same underwriting
criteria and eligibility requirements as
direct loans with CDA.
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DBK successfully
places USD 500M
Eurobond
The Kazakhstan
Development
Bank (DBK) has
successfully
placed 5-year
Eurobonds in
accordance with
REGS/144A in the
amount U.S. $ 500
Million. JP
M o r g a n ,
Mr. Gali Iskaliyev
Deutsche Bank,
Chairman
Citi and Halyk
DBK
Finance are joint
lead arrangers of
the issue. The size of the coupon was
5.5%, which is the minimum in the history

MEMBER NEWS
of releases of Kazakh issuers. Since April
2008 this deal has been the first deal
among Kazakh banks, which allowed
setting new benchmark Kazakh
financial institutions and opening to
them international capital markets.
The final book was 5.6x
oversubscribed at US$2.8bn capturing
interest from 215 global accounts from
31 countries. The book turned out to
exceed the expected placement
amount 5.6 times, which facilitated to
decrease the cost of funding, despite
considerable volatility on the markets
and limited demand from investors due
to year end. 47% of the issue has been
acquired by investors from US, 30%- UK,
17%- EU countries, 5%- Kazakhstan and
1%- investors from other countries.

DB Jamaica participates in governments
energy security and efficiency
enhancement project
The Development Bank of Jamaica
(DBJ) has been actively involved in
projects on sustainable development of
the Government
of Jamaica (GoJ).
One of these
projects is the
Jamaican Energy
Security
and
E f f i c i e n c y
Enhancement
which is designed
to provide a
comprehensive
Mr. Milverton Reynolds
support to the
Managing Director
implementation
DBJamaica
of the GoJs
energy policy and
strategy covering
the 2010-2013 period. Potential
environmental and social impacts
related to the implementation of the
Project may be associated with the

energy efficiency and renewable
energy investments financed through
the proposed line of credit managed
by the Development Bank of Jamaica
(DBJ).
Through its Approved Financial
Institutions (AFIs), DBJ will finance and
implement a variety of small-scale
energy efficiency and renewable
energy subprojects throughout the
country. These projects are expected
to have generally positive social
impacts, albeit some could result in
minor adverse environmental impacts
that would be mostly local and
reversible. The DBJ in consultation
with its AFIs have developed this
Environmental Management Framework
(EMF) to manage these potential
adverse impacts and also to ensure
compliance with the requirements of
Jamaican laws and the World Banks
environment safeguard policies.

BDC, SADC create a new financing model for
entrepreneurs in rural areas
The Business Development Bank of
Canada (BDC) and the Société daide
au développement de la collectivité
(SADC) Maria-Chapdelaine (a
Community Futures Development
Corporation: CFDC) announced a new
partnership between the Network of
CFDCs and CBDCs (Community Business
Development Centers) to finance small
businesses outside urban centers.
Under this partnership, SADC
Maria-Chapdelaine has been
accredited by BDC to authorize
additional financing on BDCs behalf of
7

up to twice the amount authorized by
the SADC, to a maximum of $50,000.
BDC will make the loan based entirely
on due diligence performed by the
SADC. Besides considerably reducing
the time to process loan applications,
this joint program will allow the SADC
to authorize loans of up to $200,000 to
eligible businesses. To support larger
projects, the two organizations will
continue to share expertise.
BDC believes this partnership
is an innovative way to support
entrepreneurs outside of urban centers.

JCORP adopts a
broader dimension
of CSR
J o h o r
Corporation
(JCORP) has
always been
adopting a much
b r o a d e r
dimension to its
c o r p o r a t e
obligations in
meeting with the
Tuan Haji
Kamaruzzaman
a i m s
a n d
bin Abu Kassim
COO
objectives
of its
Johor Corp.
Corporate Social
Responsibility
(CSR) to add value to Malaysias social
asset so critical for nation building and
uplifting the quality of life.
JCorp was the first to develop
and successfully manage Malaysias
only chain of nine charity clinics that
adopted and adapted the Islamic
Waqaf concept. Named Waqaf An-Nur
Clinics other than providing quality
medical care especially to the needy
and less fortunate at a nominal charge
of only RM5 including medicines these
clinics also offer dialysis treatment
services at highly subsidized cost and
for selected deserving patients through
the support of the Baitul Mal even freeof -charge treatments.
Together with public support
the Corporation through its in-house
Corporate Social Organisation (CSO)
also funds and manages The Darul
Hanan Orphanage in Pasir Gudang
Johor that also opens its doors to
underprivileged children. JCorp had
also initiated the establishment and
management of 4 mosques other than
launching the Pasir Gudang Dana Bakti
Community Chest that raises funds for
com munity support programmes.
S é b a s t i e n
G a g n o n ,
Manager of the
BDC Saguenay/
Lac St-Jean
Business Centre,
explains: Our
aim is to reach as
m
a
n
y
entrepreneurs as
Mr. Jean-Rene Halde
possible so that
President & CEO
they can take
BDC
advantage of
our financing and
c o n s u l t i n g
services. When we combine our efforts
Please turn to page 8...
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TMB serves as focal point for the
Thai-Danish Partnership Facility Program
TMB Bank Public Company Limited (TMB)
not only cooperates with the government
and private sectors in the country but
also collaborates with international
organizations for the benefit of the
society. One among these cooperation
activities is the Thai-Danish Partnership
Facility Program which is a part of a
special environmental development
assistance program initiated by the
Foreign Affairs of Denmark. The main
objective of this program is to improve
the environment in Thailand so as to
strengthen local industries through the
transfer of Danish environmental
technology and know-how through a
grant of Bt. 120 million from the Danish
government to support Thai-Danish

commercial partnerships and to carry
out a Green Technology demonstration
program during 2008-2010. There are
presently six partnerships actively
participating in various technology
development activities, with TMB
having significant role as the Local
Focal Point (LFP) for the program. The
projects already implemented include
a waste reduction in electricity supply
system, an energy-saving house, and
non-chemical waste water treatment
system, biomass absorption chiller, solarenergy water pumping system, and fully
integrated system for frozen seafood.
For more details of the project,
please visit http://www.tmbbank.com/csr/
environment/environment_3_4-en.php

LandBank to manage climate change funds
The Land Bank of the Philippines (LBP)
was nominated by the Climate Change
Commission (CCC) as the countrys National Implementing Entity (NIE) that will
receive funds accessed by the Philippines for its climate-change adaptation
and mitigation initiatives.
The CCC, led by vice chairman
Heherson T. Alvarez, and LBP, represented by its president Gilda E. Pico, recently signed a memorandum of agreement (MOA) formalizing the partnership.
The signing of the MOA, which
also paved the way for the setting up of
the NIE, makes the Philippines a step
closer to accessing international funding
to ensure that the country is able to
adapt to the disastrous impacts of climate change.
The establishment of an accredited NIE within the country that is applying

for fund support is one of the fiduciary requirements of the Adaptation Fund Board
of the United Nations Framework Strategy on Climate Change (UNFSCC).
With an NIE, the Philippines can
also access the Adaptation Fund under
the Kyoto Protocol and other similar funding sources such as the USD100-billion
Long-Term Finance being organized by
UN Secretary-General Ban-Ki Moon.
LBPs nomination stems not only
for its vast banking network and resources, but most especially for its active
involvement in managing international
funds that finance green projects in the
country, such as the Ozone Depleting
Substances Phaseout Investment Project
and the KfW Credit Line for Energy Efficiency and Climate Protection, includSchedule
ing social programs for Land Reform and
& Venue
Cooperatives.

SME FINANCE

EDB provides loan to Belarusian
Bank to finance SMEs
The Eurasian Development Bank (EDB)
signed a five-year loan agreement with
Belpromstroibank for a total of $25 million
for financing small and medium-sized
enterprises (SME) in Belarus.
The financing will be provided
under the EDBs ongoing Programme of
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Support of Small and Medium- Sized
Businesses by Providing Target Facilities
to Financial Institutions.
Belpromstroibank
will
independently select SMEs subborrowers which meet the criteria
Please turn to page 4...

UNSGAB visits
ADFIAP, explores
water financing
programs from DFIs

Two members of the Board of the
United Nations Secretary Generals
Advisory Board on Water and
Sanitation (UNSGAB), Mr. Gerard Payen
and Dr. Olivia Castillo visited the
ADFIAP Secretariat in Manila to explore
ways for national development
finance institution-members of ADFIAP
and the World Federation of DFIs
(WFDFI) to increase providing financial
assistance to water service operators
and water sanitation service providers
in their respective countries.
Among the items discussed in
their meeting with ADFIAP and WFDFI
Secretary General, Octavio B. Peralta,
are a re-survey of members financing
portfolio to the water and sanitation
sector, the subsequent development
of a water financing model, and a
continuous engagement between the
two organizations.
h t t p : / /
U N S G A B
www.unsgab.org/ is an independent
body established in March 2004 by
United Nations Secretary-General, Mr.
Kofi Annan, to give him advice as well
as to galvanize action on water and
sanitation issues. Chaired by His Royal
Highness the Prince of the Netherlands,
the Board is composed of a wide
range of dignitaries, technical
experts, and individuals with proven
experience in providing inspiration,
moving the machinery of government
as well as working with the media, the
private sector and civil society.
from page 7, BDC,SADC create...

with those of SADC Maria-Chapdelaine,
entrepreneurs will have better access
to a variety of financing sources and
more efficient processing of loan
applications.
BDCs website is at
www.bdc.ca.

